
Annexure -1 

Directorate: Capital Market Supervision Directorate (“CMSD”) 

 

Regulation and Module Amended: Article 32.5 of the Disclosure Standards,  

                                                            CBB Rulebook Volume-6 

 

The CBB has amended the existing Article 32.5 of the Disclosure Standards, CBB Rulebook 

Volume-6 with new provisions. The amended Article 32.5 of the Disclosure Standards, CBB 

Rulebook Volume-6 shall read as: 

 

CHAPTER II: ONGOING OBLIGATIONS 

 

ARTICLE 32: IMMEDIATE ANNOUNCEMENT 

 

Article 32.5      An issuer must announce immediately any recommendation of declaration of 

dividends (including bonus shares, if any), stating the rate and amount per share, 

record date and the date of payment. In this context, the issuer must ensure to 

comply with the following requirements: 

a)  Once the record date and the date of payment are announced, the issuer   

must not make any subsequent alterations to the dates.  

(b) The declaration of dividends must be at least 5 market days before the 

record date (excluding the declaration date and the record date).  

(c) Dividends must be paid within a maximum of 10 market days from the 

record date (excluding the record date). 

(d) Where the entitlements (dividends distributions) require approval by 

shareholders in a general meeting, the last day for trading in the listed 

securities with entitlements must fall at least one market day (excluding 

the date of the general meeting) after the general meeting. 

(e) In the interest of shareholders, the time interval between the date of 

declaration of dividends and the date of payment must be reasonable 

and as short as practicable. 

 

  

 


